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2017: ein einzigartiges Jahr!

2

Bilanz gestärkt

CHF 1.95 Mrd.
Börsengang IPO

CHF 380 Mio.
Obligationenanleihen

Umsatz über Markt 
gewachsen

Rentabilität gesteigert
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Umsatzwachstum über Markt
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+6.8%

+3.1%

+6.0%

+7.4%

+1.5% organisch1) 2)

+4.2% Gesamtmarkt Medikamente3)

1) ohne Akquisitionen / Schliessungen Apotheken
2) ohne Akquisition Pharmapool
3) Heilmittel Swissmedic Listen A, B, C, D Verkäufe von Lieferanten und Grossisten zu Spitäler, Ärzte, Apotheken und Drogerien
4) Heilmittel Swissmedic Listen A, B, C, D Verkäufe von Lieferanten und Grossisten zu Apotheken
5) Heilmittel Swissmedic Listen C, D
6) IQVIA, PharmaTrend, Personal Care, Patient Care und Nutrition Verkäufe in Apotheken und Drogerien zu Streetprice

+2.0% organisch1)

+2.3% Apothekenmarkt Medikamente4)

-3.5% Apotheken-/Drogerienmarkt
Nicht-Medikamente6)

+4.0% Schweiz
+15.6% International
-0.4% Gesamtmarkt OTC-Medikamente5)

Nettoumsatz (in Mio. CHF)

+1.1% organisch2)

+6.3% Effekt Pharmapool

2017 2016
Quelle: IQVIA, Pharmamarkt Schweiz, Dezember 2017
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Steigerung der Rentabilität
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+10.5%

+6.7%

+26.7%

+5.3% ohne Einmaleffekte
EBIT-Marge 4.4%

EBIT adj.1) / EBIT-Marge
(in Mio. CHF / %)

+9.2% ohne Einmaleffekte
EBIT Marge 1.7%

4.6%

4.5%

6.7%

6.5%

2.0%

1.7%

1) ohne IAS19 Effekt

2017 2016

39.9
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134.2

50.6

99.7

148.2
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6.5%
6.7%

4.6%

4.5%
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Reingewinn über den Erwartungen
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(in Mio. CHF) 2017 2016
davon Einmaleffekte 2017
Verkäufe latente Steuern

EBIT adj.1)

(IAS19 Effekt)
148.2

-6.4
134.2
-10.4

7 Mio. 

EBIT 141.8 123.8 7 Mio. 

Finanzergebnis -1.9 -19.5

EBT 139.9 104.3 7 Mio. 

Steuern
Steuersatz

-21.0
15.0%

-20.9
20.0%

-0.7 Mio. 
+0.5%-Punkte

4.3 Mio. 
+3.1%-Punkte

Reingewinn
(IAS19 Effekt)

118.9
-5.5

83.4
-8.7

6.3 Mio. 4.3 Mio.

Reingewinn adj.1) 124.4 92.1 6.3 Mio. 4.3 Mio. 
1) ohne IAS19 Effekt
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156.8 144.4

1.8 47.3
92.5 98.9

-35.8 -57.1
-30.3

-35.8

2016 2017
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Erfreulicher Free Cash Flow
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(in Mio. CHF)

Mittelfluss aus 
Geschäftstätigkeit

Investitionen Anlagen
Kauf von konsolidierten 
Beteiligungen

Desinvestitionen Anlagen und 
Verkauf von Beteiligungen
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31.4 29.9

3.6
26.035.0

55.8

2016 2017
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Investitionen
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80%

1) (EBITDA-CAPEX)/EBITDA, EBITDA ohne IAS19 Effekt, CAPEX inkludiert Investitionen in immaterielle Anlagen und Sachanlagen

Investitionen in Sachanlagen

Investitionen in immaterielle 
Anlagen

% von Umsatz 1.2%

Cash conversion1) 70%

1.7%

(in Mio. CHF)
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745
862

350 301

1.1.17 2017
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Robuste Bilanz
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% von Bilanzsumme

1) Nettoverschuldung / EBITDA adj., ohne IAS19 Effekt
2) Eigenkapital und Nettoverschuldung  Pro-Forma Bilanz per 1. Januar 2017

45%

21%

2.0xDebt coverage1) 

Eigenkapital

Nettoverschuldung

2)

48%

17%

1.6x

(in Mio. CHF)
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Ausblick
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Dividenden 2017

 CHF 1.65 Dividende pro Aktie aus Kapitaleinlagereserven

Ausblick 2018

 Umsatzwachstum 2% bis 3%

 EBIT (ohne IAS19 Effekt) im Rahmen 2017

 Dividende 2018 mindestens auf Vorjahreshöhe
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Certain statements, beliefs and opinions in this presentation are forward-looking, which reflect the Company’s or, as appropriate, the Company’s directors’ current 
expectations and projections about future events. By their nature, forward-looking statements involve a number of risks, uncertainties and assumptions that could 
cause actual results or events to differ materially from those expressed or implied by the forward-looking statements. These risks, uncertainties and assumptions 
could adversely affect the outcome and financial effects of the plans and events described herein. A multitude of factors including, but not limited to, changes in 
demand, competition and technology, can cause actual events, performance or results to differ significantly from any anticipated development. Forward-looking 
statements contained in this presentation regarding past trends or activities should not be taken as a representation that such trends or activities will continue in the 
future. As a result, the Company expressly disclaims any obligation or undertaking to release any update or revisions to any forward-looking statements in this 
presentation as a result of any change in expectations or any change in events, conditions, assumptions or circumstances on which these forward-looking statements 
are based. Neither the Company nor its advisers or representatives nor any of its of their parent or subsidiary undertakings or any such person’s officers or 
employees guarantees that the assumptions underlying such forward-looking statements are free from errors nor does either accept any responsibility for the future 
accuracy of the forward-looking statements contained in this presentation or the actual occurrence of the forecasted developments. You should not place undue 
reliance on forward-looking statements, which speak only as of the date of this presentation.
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Disclaimer
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